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g BALANCE SHEET AS ON 31 MARCH 2022

PRIYADARSHANI NAGARI SAHAKARIBANK LTD., JALNA
; “Bramha chaitanya”, Deulgaon Raja Road Jalna - 431203

(Amount inF)

Schedule 8

As On 31 March 2022
(Current Year)

As On 31 March 2021
(Previous Year)

8 Investment

Schedule As On 31 March 2022 (Current Year) I As On 31 March 2021
_ S No (Previous Year) 8.01 Government (Central and State) Securities. 705,711,550.00 375,078,535.00
Capital and Liabilities -
Capital 1 35,041,600.00) 27,511,700.00 8.02 Other appoved Securaties 0.00 0.00
Reserves and surplus 2 100,130,121.45 78,052,371.66 8.03 Shares in co-op institution/ Financial Coorations 6,000.00 6,000.00
gep‘)siﬁs : 1'524’8801052'23 1’255'505’50333 8.04 Bond Of Public Sector undertaking 0.00 0.00
Orrowings . . -
Other Tiabilities and provisions s 35,067,080.84 13,705,646.45 8.05 other (Commercial Papers,Mutual Funds,Int on Investment Etc,) 121,989,896.04 92,481,422.47
Total 1,696,018,864.86, 1,375,375,220.15 Schedule 8 Total 827,707,446.04 467,565,957.47
Assets
Cash and ]?alances with Reserve Bank of India . 6 30,062,315.96 22,348,188.26 As On 31 March 2022 As On 31 March 2021
Balances with Banks and money at call and short notice 7 Schedule 9 .
208,109,793.23 355,249,477.09 (Current Year) (Previous Year)
Investments 8 827,707,446.04 467,565,057.47 9 Advances
Advances 9 589,049,000.79 490,350,935.75 9.01 Bill purchesed and discounted 0.00 0.00
Fixed Assets 10 18,157,310.18 19,600,551.69 9.02 cash credits, overdraft and loans repayble 140,531,661.97 127,161,290.51
Other Assets 11 22,932,998.66 20,260,109.89 T
Total 1,696,018,864.86 1,375,375,220.15 9.03 Term Loans
Contingent liabilities 12 1,385,500.00 312,500.00 9.3.1 Short Term 246,064,072.16 233,404,222.24
Bill for collection 12 (a) 953,680.10 879,840.67 9.3.2 Medium Term 133,534,871.66 82,007,917.00
’tl‘:e;ccon'fplanz/i?g not::s form an integral part of 1-17 9.3.3 Long Term 68,918,395.00 47,777,506.00
e linancial statements
Total 9.01 to 9.03 589,049,000.79 490,350,935.75
As Per Our Report Of Even Date 9.04 Secured advances 577,906,353.79 476,107,089.75
For DGABSS and Associates Pune PRIYADARSHANI NAGARI SAHAKARI BANK LTD., JALNA 9.05 Covered by bank /gov Gurantees 0.00 0.00
Chartered Accountants
FRM No. 122807W 9.06 Unsecured 11,142,647.00 14,243,846.00
Total 9.04 to 9.06 589,049,000.79 490,350,935.75
Sd/- Sd/- Sd/- Sd/- Sd/- Sd/- 9.07 Advances in india
Sachin G. Agrawal Wani Sachin M N.B Pagare D.S Atkal B.T jige CA Dr. N.O Totala P
Partner CEO Director Director Vice Chairman Chairman 9.7.1 Priority sector 530,050,787.63 433,006,230.01
Memship No. 112424 9.7.2 Public sector 0.00 0.00
Place : Jalna Place : Jalna 9.7.3 banks 0.00 0.00
Date : 27/06/2022 Date : 27/06/2022 9.7.4 other 58,998,213.16 57,344,705.74

UDIN:- 22112424ALTUNH4107

PRIYADARSHANI NAGARI SAHAKARI BANK LTD., JALNA

As On 31 March 2022

As On 31 March 2021

2 Reserve and Surpluse

2.01 Statutory Reserve Fund

26,693,868.51

20,051,308.85

Opening Balance

20,051,308.85

15,282,187.85

Total 9.7

589,049,000.79

490,350,935.75

9.08 Advances outside india

0.00

0.00

Grand Total 9

589,049,000.79

490,350,935.75

Schedule 1 c v Previ v
_ (Current Year) (Previous Year) Schedule 10 As On 31 March 2022 | As On 31 March 2021
1 Share Capital (Current Year) (Previous Year)
1.1 Authorised Capital 40,000,000.00 40,000,000.00 10 Fixed Assets :
1.2 Subscribed Capital 35,041,600.00 27,511,700.00 10.01 Premises (Safe & Furniture)
Schedule 1 Total 35,041,600.00 27,511,700.00 Cost as on 31st March 2021 18,553,084.66 20,309,091.26
Add: Additi during thi 2,995,743.86 2,430,150.40
Schedule 2 As On 31 March 2022 | As On 31 March 2021 T 11 ions during the year 2.5 oA
(Current Year) (Previous Year) €8S: sales . 2 .
Less: Depreciation for Current Year 4,286,942.00 4,136,157.00

Sub Total 10.01

17,261,886.52

18,553,084.66

10.02 Electrical and Fitting

Additions During the year 6,642,559.66 4,769,121.00 Cost as on 31st March 2021 555,082.67 653,038.67
2.02 Building Fund 19,578,547.90 14,275,785.90 Add: Additions during the year 0.00 0.00
Opening Balance 14,275,785.90 10,164,605.90 Less: Sales 0.00 0.00
Additions During the year 5 302.762.00 4 111.180.00 Less: Depreciation for Current Year 83,263.00 97,956.00
Deduction During the year 0.00 0.00 Sub Total 10.02 471,819.67 555,082.67
2.08 Investment Fluctuation Reserve 8,112,653.25 5,095,828.25 10.03 Vehicle Account
Opening Balance 5,095,828.25 1,497,922.25 Cost as on 31st March 2021 492,384.36 579,276.36
Additions During the year 3,016,825.00 3,597,906.00 Add: Additions during the year 6,590.63 0.00
2.09 Inv Depreciation Reserve 7,905,500.00 5,305,500.00 Less: Sales 1,200.00 0.00
Opening Balance 5.305.500.00 5.105.500.00 Less: Depreciation for Current Year 74,171.00 86,892.00
Additions During the year 2,600,000.00 200,000.00 Sub Total 10.03 423,603.99 492,384.36
Deduction During the year 0.00 0.00 Grand Total 10 18,157,310.18 19,600,551.69
2.10 Bad and Doubtful Reserve 7,102,000.00 6,102,000.00
Opening Balance 6,102,000.00 5.102,000.00 9.08 Advances outside india 0.00 0.00
Additions During the year 1,000,000.00 1,000,000.00 Grand Total 9 589,049,000.79 490,350,935.75
Deduction During the year 0.00 0.00
2.11 Standard Asset Provision 2,651,000.00 2,001,000.00 hedul As On 31 March 2022 | As On 31 March 2021
Schedule 10 c £ Y P . Y
Opening Balance 2,001,000.00 1,701,000.00 _ (Current Year) (Previous Year)
— ~ 10 Fixed Assets :
Additions During the year 650,000.00 300,000.00 1001 P — Safc & Farnit
2.12 Divivdent Equilisation Fund 258,387.00 258,387.00 :01 Premises (Safe rniture)
Opening Balance 555 387 00 50838700 Cost as on 31st March 2021 18,553,084.66 20,309,091.26
Additions During the year . 0' 00 50’ 000' 0 Add: Additions during the year 2,995,743.86 2,430,150.40
2.14 Technology Development Fund 3,950,000.00 3,250,000.00 Less: Sales 0.00 50,000.00
Opening Balance 3250.000.00 2.550.000.00 Less: Depreciation for Current Year 4,286,942.00 4,136,157.00
Additions During the year 700,000.00 700,000.00 i __ Sub Total 10.01 17,261,886.52 18,553,084.66
2.15 Staff Grautiy Fund-Contract 1,200,000.00 1,000,000.00 10.02 Electrical and Fitting
Opening Balance 1.000.000.00 350.000.00 Cost as on 31st March 2021 555,082.67 653,038.67
Additions During the year 200,000.00 150,000.00 Add: Additions during the year 0.00 0.00
2.17 Contingent Loss Fund Future Loses 2,402,000.00 2,002,000.00 Less: Sales 0.00 0.00
Opening Balance 2,002,000.00 1,407,000.00 Less: Depreciation for Current Year 83,263.00 97,956.00
Additions During the year 400,000.00 595,000.00 Sub Total 10.02 471,819.67 555,082.67
2.17 Balance in profit and Loss Ac 20,276,164.79 19,310,561.66 10.03 Vehicle Account
2.17.1 Profit of Current Year 20,276,164.79 19,310,561.66 Cost as on 31st March 2021 492,384.36 579,276.36
2.17.2 Accumulated Profit 0.00 0.00 Add: Additions during the year 6,590.63 0.00
Schedule 2 Total 100,130,121.45 78,652,371.66 Less: Sales 1,200.00 0.00
Less: Depreciation for Current Year 74,171.00 86,892.00
Schedule 3 As On 31 March 2022 | As On 31 March 2021 Sub Total 10.03 423,603.99 292,384.36
(Current Year) (Previous Year)
3 Deposits Grand Total 10 18,157,310.18 19,600,551.69
3.1 Demand Deposite 155,895,512.98 103,462,803.26 As On 31 March 2022 | As On 31 March 2021
Schedule 11 P €Y Previ v
3.1.1 From Bank 28,278,156.68 11,183,868.44 (Current Year) (Previous Year)
ToF o 157 617 356 = 7 11 Other Assets
3.1.2 From Other i 27,617,356.30 92,278,934.82 T1.01 Telephone Deposit 51,300.00 51,390.00
3.2 Saving Bank‘ Deposite 791,385,705.26 627,522,857.52 11.02 Bank Liberary 29,752.00 38,200.00
3.3 Term Deposite 577,598,835.33 524,519,841.26 11.03 Elctricity Anamat 16,760.00 16,760.00
3.3.1 From Bank 90,388,250.00 85,714,704.00 17.04 Prepaid 1750.475.06 1993.780.07
3.3.2 From Other — - 487,210,585.33 438,805,137.26 11.05 Income Tax Advance 8,000,000.00 5,000,000.00
Schedule 3 Tota 1,524,880,053.57 1,255,505,502.04 11.06 TDS and FBT Receivable 78,325.73 224,926.44
11.07 Premium on Govt Securities 3,662,150.00 3,866,000.00
Schedule 4 As 02 31 M::fh 2022 | As 01;‘ 31 Mar;h 2021 11.08 Stock Of Stationary 1,635,531.01 031,347.95
2 Borrowings (Current Year) (Previous Year) 11.09 Sundry Debitor 384,164.41 899,268.14
4.1 Borrowings In India 0.00 0.00| |L1.10 Other Receivable 0.00 0.00
4.1.1 NABARD 0.00 0.00 11.11 Deposit Unclaim Receivable 953,680.10 879,840.67
4.1.2 Other Banks 0.00 0.00 11.12 Festival Advance 78,000.00 71,000.00
4.1.3 Other Institutions and agencies 0.00 0.00 11.13 GST Payble (Output) 0.00 0.00
Schedule 4 Total 0.00 0.00 11.14 Locker Rent Controal A/c 0.00 2,400.00
11.15 NPCI Settelement 488,063.03 312,301.52
Schedule 5 As On 31 March 2022 | As On 31 March 2021 11.16 Accured Interest On Loan And Advance 1,039,514.00 1,073,476.00
A TTTTTS FPT T PPy e et (Current Year) (Previous Year) 11.17 Interest Receivable 4,305,476.16 3,543,704.26
V!
5.1 Interest Accrued : 11.18 Branch Adjustment 439,717.16 455,714.84
5'1 1 On Deposit - 0.00 °.00 Grand Total 11 22,932,998.66 20,260,109.89
5.1.2 On Borrowing 0.00 0.00
5.02 Interest Payble 413,448.00 240,273.00 Schedule 12 As On 31 March 2022 | As On 31 March 2021
- Current Year) (Previous Year)
5.03 Sundry Creditors 1,577,935.50 895,621.50 12 Conti ¢ Liabiliti (
5.04 Draft Payable 105,725.00 2,043,542.00 ontingent 1abrities
5.05 Dividend Payable 1,157,982.00 1,752,788.00 12.01 Bank Guarantees — 1,385,500.00 312,500.00
5.06 Deposit Unclaim Paybale 953,680.10 879,840.67 Grand Total 1,385,500.00 312,500.00
5.07 TAX Deduction at Source 190,097.00 170,829.00
5.08 Clearing Suspense 24,132,988.00 119,967.00 Schedule 12 (a) As On 31 March 2022 | As On 31 March 2021
5.09 Locker Rent Receivable 0.00 18,600.00 _ _ (Current Year) (Previous Year)
5.10 GST Paylable Advance (Outpu) 1,639,492.01 1,504,481.05 12 (a) Details of Contra Entries
5.11 Reserve For Intrest Overdues 1,039,514.00 1,073,476.00 12.01(a) Deposit Unclaim Payble 953,680.10 879,840.67
512 Election Fund 947,000.00 747,000.00 Grand Totall2 (a) 953,680.10 879,840.67
5.13 Education Fund 925,000.00 825,000.00 iy
=14 Bank Development Fand =50.000.00 =00.00000 ) PRIYADARSHAN'I NAGARI SAHAKARI BANKLTD., JALNA
5.15 Co-Op Propoganda Fund 400,000.00 350,000.00 i Bramha chaitanya”, Deulgaon Raja Road Jalna - 431203
5.16 Staif Welfare Fund 750,000.00 600,000.00 PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED AS ON31 MARCH 2022  (Amountin¥)
5.17 Member Welfare Fund 564,228.23 514,228.23
5.18 Charity Fund 420.000.00 370.000.00 | Schedule As On 31 March 2022 (Current Year) As On 31 March 2021
z 2 z 2 . No (Previous Year)
Schedule 5 Total 35,967,089.84 13,705,646.45 1) Income
Interest Earned | 13 90,632,709.91 77,462,254.15
As On 31 March 2022 | As On 31 March 2021 Other Income [ 14 36,907,619.64 86,959,597.35
Schedule 6 (Current Year) (Previous Year) Total 127,540,329.55 114,421,851.50
ry n II) Expenditure :
Z ::s::sh :11 htlilnd ;mthdil_ﬁvland SBI TR TR T 3700 Tnterest Expended 15 53,271,249.50 48,821,462.27
.1 Cash In hand an ,083,758. ,738,627. Operating Expenses 16 76,323,087.26 37,939,624.57
6.2 Forein Cash in hand 0.00 0.00 Provisions and Contingencies 17 7,668,928.00 8,350,203.00
6.3 Balance in current Ac with RBI 300,000.00 0.00 Total 107,264,164.76 95,111,289.84
6.4 Balance in current Ac with SBI 3,678,557.96 4,609,561.26 1) Profit/(Loss)
Schedule 6 Total 30,062,315.96 22,348,188.26 Net Profit for the year 20,276,164.79 19,310,561.66
2 J 2 2 Profit brought forward 0.00 0.00
Total 20,276,164.79 19,310,561.66
As On 31 March 2022 As On 31 March 2021
Schedule 7 .
(Current Year) (Previous Year) The accompanying notes form an integral part of 1-17
7 Balance with bank and Money at call and Short Notice the financial statements
7.1 Current Deposits 53,815,268.23 107,577,857.71
7.1.1 With bank in natiolize bank 32,046,841.00 28,893,895.83
7.1.2 with other Commercial bank 15,090,460.09 67,178,825.12 As Per Our Report Of Even Date
- For DGABSS and Associates Pune PRIYADARSHANI NAGARI SAHAKARI BANK LTD., JALNA
7.1.3 with co-op bank 6,677,967.14 11,505,136.76 Chartered Accountants
7.2 Saving Bank 0.00 0.00 FRM No. 122807W
7.3 Fixed Deposite 79,505,855.00 63,722,423.00
7.4 money At call and Short Notice 74,788,670.00 183,949,196.38 Sd/- Sd/- Sd/- Sd/- Sd/- Sd/-
7.4.1 with banks (CDR and STDR) 74.788.670.00 183.949.196.38 Sachin G. Agrawal Wani Sachin M N.B Pagare D.S Atkal B.T jige CA Dr. N.O Totala
7‘4.2 ith oth. instituti 2 2 0'00 2 2 O'OO Partner CEO Director Director Vice Chairman Chairman
.2 WT O €r istitutions . . Memship No. 112424
7.4.3 liqued fund 0.00 0.00 Place : Jalna Place : Jalna

Schedule 7 Total 208,109,793.23 355,249,477.09 Date : 27/06/2022

UDIN:- 22112424ALTUNH4107

Date : 27/06/2022
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PRIYADARSHANI NAGARI SAHAKARI BANK LTD., JALNA

Schedule 13

As On 31 March 2022
(Current Year)

As On 31 March 2021
(Previous Year)

13 Interest Earned

13.1 Interest/ Discount on Advances / Bills

61,073,187.49

49,163,910.00

13.2 Income On Investment

8,447,504.92

10,911,717.69

13.3 Subventions and Others (Int Rec From Govt Sec)

21,112,017.50

17,386,626.46

Schedule 13 Total

90,632,709.91

77,462,254.15

Schedule 14

As On 31 March 2022
(Current Year)

As On 31 March 2021
(Previous Year)

14 Other Income

14.1 Commission Exchange 7,498,975.02 6,736,013.62
14.2 Profit Recd on Sale of Govt Securities 319,675.00 4,400,194.00
14.3 Insu Policy Refereal Commission 454,519.78 819,687.58
14.4 Growth Received From LIC MF LF 3,265,371.04 3,037,350.87
14.5 Premium Received on PSLC 4,440,500.00 3,372,500.00
14.6 Locker Rent Received 120,896.56 81,603.94
14.7 Loan Processing Fees 2,008,603.52 1,137,071.24
14.8 Misclleneous Receipt 14,121,611.90 11,793,718.89
14.9 ATM Card Chg Recevied 536,049.46 1,503,834.98
14.10 ATM Acquire Transaction fees 3,199,260.60 3,569,685.42
14.11 ATM Above Five Transaction 279,520.44 137,159.85
14.12 PAN Card Fess 8,669.18 3,733.20
14.13 POS Commission Charges 12,604.94 42,994 .37
14.14 Postage Telegram Telephone 0.00 21,083.00
14.15 ATM Chg and Commission 0.00 6,025.17
14.16 UPI Issure Charges 310,324.80 57,233.26
14.17 IMPS Issure Commission 72,060.53 48,404.10
14.18 Miscellaneous Receipts 130,229.04 181,888.86
14.19 Int Paid on SPE Saving Deposit 0.00 7,700.00
14.20 Int Paid PNS Cash CER 0.00 485.00
14.21 Int Paid on Locker Deposit 0.00 1,230.00
14.22 NPCI NACH Commission 64,747.75 0.00
14.23 CIBIL Charges 64,000.08 0.00

Schedule 14 Total

36,907,619.64

36,959,597.35

Schedule 15

As On 31 March 2022
(Current Year)

As On 31 March 2021
(Previous Year)

15 Interest Expended

15.1 Interest on Deposits

53,271,249.50

48,821,462.27

15.2 Interest on Borrowing

0.00

0.00

Schedule 15 Total

53,271,249.50

48,821,462.27

Schedule 16

As On 31 March 2022
(Current Year)

As On 31 March 2021
(Previous Year)

16 Operting Expenses

16.01 Salary and Allowances

16,466,291.00

14,612,700.00

16.02 Bank Contribution towards SPF 1,254,163.00 1,065,323.00
16.03 Trainning Exp 56,000.00 29,255.00
16.04 Graduaty Payable to LIC 1,137,711.32 604,727.90
16.05 Bonus and Exgretia To Staff 1,817,165.00 1,415,657.00
16.06 Security Expenses 1,797,755.49 1,848,420.34
16.07 Meeting Exp 1,330.00 7,325.00
16.08 Attendance Fee & T.A to director 135,600.00 112,200.00
16.09 Annual General Meeting Expenses 148,408.00 141,905.00
16.10 Rent Of Bank 3,317,373.20 2,548,257.52
16.11 Light MSEB Bills 733,010.00 588,150.00
16.12 Insurance Premium 921,875.48 511,953.32
16.13 Premium Paid To DICGC 1,586,589.22 1,284,432.00
16.14 Legal Expenses & Other Taxes 74,270.32 52,425.00
16.15 Postages Telegram & Telephone 1,222.21 0.00
16.16 Telephone Mobile Telegram 1,480,231.22 885,861.95
16.17 Audit Fees 619,297.00 364,940.00
16.18 On Assets 4,444,376.00 4,321,005.00
16.19 On Investment 1,703,850.00 203,850.00
16.20 Advertisement Exp 549,033.44 266,718.60
16.21 Printing and Stationary 823,184.33 868,823.46
16.22 Subscription and Membership 116,332.00 72,212.50
16.23 Computer Maint Exp 256,353.22 194,026.46
16.24 Other Expenses 1,230,954.21 920,166.09
16.25 Travelling Expenses 486,617.00 413,402.00
16.26 Repair And Maintanance 1,481,368.37 1,455,800.08
16.27 Recovery Expences 23,815.00 44,698.00
16.28 Locker Rent Paid 7,847.00 545.00
16.29 ISO Certification Expennces 14,715.00 27,250.00
16.30 Pigmy Commission A/c 138,486.00 173,246.00
16.31 AMC Charges 716,404.00 964,256.10
16.32 ATM Tra. Chg from NPCI 0.00 272,500.00
16.33 ATM Driving Fees 0.00 43,600.00
16.34 ATM Issure Transaction Fees 1,771,802.58 1,013,890.89
16.35 BC MICRO ATM ACQ Transaction Chg Paid 15,784.00 26,564.00
16.36 ATM CHG And Commission 1,443.14 0.00
16.37 Chief Ministers Relife Fund 0.00 100,000.00
16.38 CIBIL Charges 0.00 8,877.67
16.39 UPI Acquire Charges 863,374.50 68,262.55
16.40 NPCI Certifiaction fees 0.00 327,000.00
16.41 IMPS Acquire Commission 48,386.68 79,397.14
16.42 POS Issuer Charges 79,824.88 0.00
16.43 NPCI NACH Charges 1,743.45 0.00

Schedule 16 Total

46,323,987.26

37,939,624.57

Schedule 17

As On 31 March 2022
(Current Year)

As On 31 March 2021
(Previous Year)

17 Provisions and Contingencies Expenses

17.01 Bad And Doubtful 350,000.00 0.00
17.02 Professional Tax 0.00 2,500.00
17.03 IFR Provision A/c 0.00 1,900,000.00
17.04 Income Tax 7,318,928.00 6,447,703.00

Schedule 17 Total 7,668,928.00 8,350,203.00

Sachin G. Agrawal
Boom FCA LSAACA)
Fartmer

Tel, : 020 24430447, Mob.: 98604 33390 = E mail
Branches at : Aurangabad, Hingoli, Washim & Kothrud Pune

D GABSS & Associates

Chartered Accountants

Head Office : Off. No. 4, 3rd Floor, Palak Heights, Opp. Deccan Z Bridge, Kelkar Road, Narayan Peth, Puna 411030

dgabes@gmail.com = Wabsite : www. dgabss.com

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS

The Members,
The Privadarshini Magari Sahakari Bank Ltd, lalna

Report on the Financial Statements

Opinion:

1. We have audited the accompanying Standalone Financial statements of Priyadarshini
Magari Sahakari Bank Ltd, Jalna, which comprise the Balance Sheet as at 31%March
2022, the statement of Profit and Loss Account and Cash Flow Statement for the
year ended on that date and the summary of the significant accounting policies and
explanatory information annexed thereto in which are incorporated the returns of 5

branches audited by us.

Page - 3,duniyadari.jalna@gmail.com

2. In our opinion and to the best of our information and according to the explanation
given to us, the aforesaid financial statements give the imformation required by the
Companies Act 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the company as on 315t March 2022 and its profits, changes in equity (if
any’) for the vear ended on that date.

Basis of Opinion:

. We have conducted audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act 2013 (“the Act™). Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We
are independent to the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act, and Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that andit
evidence, that we have obtained are sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter
We draw attention on the point no P(5) to Standalone Financial Statements , which describe

the economic and social consequences the entity is facing as a result of COVID 19
pandemic, which is impacting the operation of the bank and personnel available for work.

Owr opinion is not modified in respect of this matter of emphasis

Information Other than the Financial Statements and Auditor®s Report thereon

.

The Company’s Board of Directors is responsible for the preparation of other
information. The Other information comprises the information included in the Main
Reports, ABC Audit Reports, namely Financial Performance, Minutes Books
including Annexures to the Management Representations ete.; but does not include
the financial statements and our auditor’s report thereon. The information is expected
to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit report of the financial statements, our responsibility is to read
the other information identified above when it becomes available and in doing so, consider

whet

her the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit, or otherwise appears to be materially misstated,

Management's Responsibility for the Financial Statements

The Bank'’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 (The Act) with respect to preparation of these Standalone financial
statements that give a true and fair view of the financial position & financial performance of
the bank in accordance with the accounting principles generally accepted in India, including
the Accounting Standards referred to in Section 133 of the Act read with Rule 7 of the

Com

adeq

panies (Accounts) Rules, 2015, This responsibility also includes the maintenance of
uate accounting records in accordance with the provisions of the Act for safeguarding

the assets of the Company and for preventing and detecting frauds and other irregularities;

selec

tion and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

Going Concern:

1.

In preparing the financial statements, management is responsible for assessing the
Bank's ability to continue as going concern, disclosing as applicable, matters related
to going concern and using the going concern basis of accounting unless
management either to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

Bank’s Board of Directors are also responsible for overseeing the Bank’s financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatements, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is high level of assurance, but it is not a guarantee that an audit is in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

[dentify and assess the risks of material misstatement of the Financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud of higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an undertaking of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(1)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.
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5. Ewaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

6. Conclude on the appropriateness of Management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events and conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or if such disclosures are inadequate,

) to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our audit report. However future events or conditions may cause the

Company to cease to continue as a going concern.

7. Ewaluate the overall presentation, structure and content of the financial statements,
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including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

8. Materiality is the magnitude of the misstatements in the financial statements that, the
individually or in aggregate, makes it probable that the economic decisions of the
users of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and
evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

9. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

® 10. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
though to bear on our independence, and where applicable, related safeguards.

11. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of financial statements of
the current peried and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Opinion

In our opinion, and to the best of our information and according to the explanations given to
us, the said accounts, read together with the Co-operative Societies Act, 1960 and Banking
Regulation Act, 1949 (as applicable to Co-operative Societies) in the manner so required
and give a true and fair view in conformity with the accounting principles generally
accepled in India;

) i.  Inthe case of the balance sheet, of the state of affairs of the Bank as at 31 March 2022;

ii.  Inthe case of the statement of profit and loss, of the profit for the year ended on that
date;

Report on Other Legal and Regulatory Requirements:

Balance Sheet and Profit & Loss Account have been drawn up in accordance with

prescribed forms under the Co-operative Societies Act, 1960 and Banking Regulation Act,

1949 (as applicable to Co-operative Societies) and are in conformity with the accounting

principles generally accepted in India.

1. We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2. In our opinian, the bank has maintained proper books of accounts as required by the
law, so far as it appears from our examination of the books of accounts and records
maintained. :

3. The Balance Sheet and profit and loss account are In agreement with the books of
the accounts and are drawn in conformity therewith.

4.  The returns received from the bank branch offices have been found adequate for the
purpose of this audit.

5. Ta the best our information & explanations given to us, the transactions of the bank
which have come to our notice have been within the competence of the bank and
are in accordance with RBI guidelines.

Ve Have not come across:-

i. any material impropriety and irregularity in the expenditure or in the realization
of money due to the bank, contrary to the provisions of the act, rules or the bye-
laws of the bank, and

ii. Any money which is bad and doubtful of recovery, except the non-performing
assets worked out in the accounts annexed

iii. Except Accounting Standard 10 for Property Plant and equipment and its
Depreciation accounting is not generally followed by the Bank, being bank is
Charging depreciation at fixed rate instead of Useful life of the assets.

iv. Except Accounting Standard 9 is nmot been followed by the bank being the

@ revenue is recognized by the Bank as per the RBI Guidelines which suggest to

recognized the revenue on MPA assets on Receipts basis instead of accrual.

6. For the accounting year 2021-22 audit class A" is awarded to the Bank.

7. The transactions of the bank which has come to our notice have been within the
competence of the bank.

For DGABSS & Associates
Chartered Accountants

A, Sachin Agrawal
Partner
M. No. 112424
FRM: 12Z2B07W
UDIN: 22112424ALTUNHA107

Place: PUNE
Date; 27/06/2022
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of damaged OPGW wire above|43,56,458/-| from to at .
Pole-I of 500 kV Chandrapur-| (Including | 00:00 Hrs. |05.07.2022| 11:00 Hrs R3] HEETd fofegreder
Padghe HVDC Line (While Pole-ll|  12X€S) 23 59 Hrs. 3RfIg QergRE, WRfeui
in ON condition) under the AT PgID, PpIaTede
jurisdiction of Jalna Division.

-

. Relevantportions of the Rfx which the tenderers have tofill online would be available on aforesaid website.

. Rfx Fee & EMD should be paid before 05.07.2022 for RFx no. 7000022403 online only and Scan
copy of Transaction ID received after online payment should be submitted along with Technical Bid.

. Rfx documents can be downloaded by online from aforesaid website.

. Eligible contractor agencies should submit their bid well in advance instead of waiting till last date.
MSETCL will not be responsible for non-submission of Bid due to any website related problems.

. Incase of non-submission of Rfx fees & EMD, the bidders will be disqualified.
. All the bidders are requested to refer MSETCL web portal from time to time for the Amendments/

extensions etc. related to this tender.

Superintending Engineer
HVDC RS (O&M) Circle, Padghe
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CHANGE IN NAME
My old name was|
ARIT AKASH
KOTAMBE, My New|
name is AARIT
AKASH KOTAMBE.
It will be used for all
future Purposes.
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